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iVrr JPiRnr 

JTWeft-vt: 

»m-svr 

frl 28 1980 

SITo qro 75(tt).—wt*, SlfapTiRI, 

1957 (l9S7»Pr 2 7) ^RT 4S IRf 5R??r ^TT SnftlT 

iB7?r jfcr. ffiT-^R 1SS7 Sf tfk #»rtlR Pn=T- 

PfiTJT :— 

1. (i) ^Pwaf %T ^ in-r): fVriT, i9 80 

!• 

(e) 5 JT^ ffR I 

2. Em!!!!: fr^iT, 19 57 (fsia 

•171 |.) ^ pPW S’* ^ 3 'TfaJTPf ( 1 3) jf any (a) % < 7 T 

srn^ir, Krtrf^ ;— 

''(») ^ Tsifff WTTnj ^ f^jTi fasataiftwr »ra7 | »fh: 
■li-RRm sRif^fr WTftr aoTifTTr Pp^rf 1311 ^ ; in 

(a) 3ja,<japt ^fvn? ffiOT ir— 

( 1 ) araT Jf an:?! if ^snPra fuat- 

aim ar a^ar fa aisFT Pfari ^taim 


ar iPFnT tmr sufTfaqip', Siiy rfi a at 

aPfflfji fft- vr ar >?# srm fa, 
fnir ;rtf tiurm iftTfa^srar smr f:^, 

faaam, 'rS’^fra, faPmaa fnar ar 3% 

^ar S ; ar 

(2) qnr irrii% t, 

*W mr fkm en sstwftrf:^ stff:ar ^ ti^an, 
Prol tursR fTi raa'<m s^rmr 

^ if fsar fn^ ^ fipr i" 

3, 3 f?i PfinT ^ifaiRT 8 w fiT ^ ffmTffn^iTT 1 

4 - 3 f?T Pnm % Pmm a ^ 911^ ,5f7^. 

WlPm ppr uTT'^’f, — 

"ST *J_T'9l'bf; fm, tTRl 3 4fm % JFfmfff % twj 

waat fftpp tRmfr tftT<RTR fir s^amrsuTTiiT — 

irftjprim ^trRT ajfw spTtfraf ^rfint^ Tf^f^lar ijprtfrfi 

wait fftrsT if fa aw^amirr afe 3%, 

(1) ^if am% if, sr^ mra if piiTpra Ifaff ^ @9*1 
ar fff«TT fa afw | ffWfa 3^ aaq- ar tnm 
5 RT rfipraO, f ifiaifi '8 ar fimift affaf f!V 

^fwwar^ipailftTfa, PiRfat* mrrtr n 

wfa^r IRT fafaf^ ffi, ftpnra ■ rf^s i ur , f a finnw 

fRar ar 3% iftwi^ har L ax 
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(2) t, ifrtfira Pm s'^r ^ ss Jf 

5 tfW ^ vs JiTTT ePft mr ’wi ^ 1 

s=q‘—^iTfTT : (1) itf 5 r 5 fr» JTFtr 'sriJmft ^ 

*rrarr qr tr ^ fV ’'T-r^^fci JjFrtw qr ,q?t| m 

uirpRr Pm ST (13) (*■•) (i) 

PTft* 3 : ^ *fh: fm ew ^ wrfPr Jj^trtrq: % 

Jf Prq ftqiT iTO m 5 T^[Tt Pp^ 

Prfa weJPt PpwV •rrf’nft ^fsrtr t timK «Fr 5 T 4 I 
^ ^ 't^*qPra' ^ fqfn^ WRlTt <iftPtT?tqi ^q’Tutlt 

<lR>ff % Sf Trfwqq[ fmw % tlRPlf ^ ftfftiTT 

^ *r ^ *f!q^ I 

(2) m<lMq<!( tfk ^qPm (1) Jr Prfoz Pm^r ipr snP^ 

T!: *q 1 ^ Jt m % 'fftHT ^ ifti PrPrfw 

siPnsn qrr fsrPffrr ^ jts ^rPre^RqR^ qP ii^rwi 
<pt ^r^pp iprr ary wnT ^ Pp qfr 'q-prTPrr mii ■rf 

aiTtr I 

8 ®—qrK *rf 3 TrfV; fr^i vti m ^iPt *rRr ’st uRtiw 

q qrH' qrr^ 'srpq prPmtt Pr^ipr T^qr.sPtR- 

spT *ri^f?f ^ 4 ^ jpV qf^ spT f^’rr qpc ^rt^r srftrqrfr 
jpV Pt^Pr qp q«rrP<rpT, -ypir^fr^T «Pt qr p.% 

wrpRf qP ?rqT Pfq^ ijwto % if TpR^hRW ^ P^rq 
I 

gsjf—sitR frfjRTRt^imw jpmitp: (1) < 5 rtR*tftrTR)', 5 rpR«T 
TTPrftra<wqmnj[ »n:^ >mn Jrft PrPrfc mT% iPrRp^r ^ 
qm jrr'TT tPrr ^ qR ^Jrtfrfrrf sfr ^^fmr vrjff 
5 , sriR I 

(2) ttfwrft, irw % ?PtPT, ^?r ^nrmtqft ?tTW qT 

PiRTK 'rfP: wsq ^r^Tr qft wPqf % ?f»!sr if 

g^q?T JTT mPw t I 

(3) OTsqPra qi> fsraJr ijwPpqi %¥q Jr ^fVr^qiW^rftrt? 

nr^sT ft:qT ^ qi qqipqpf, TpJRflF^ qp ^Pfml 

tpt, f^r^V q^«T wPWi ^ PRiPr P qft qf t, qPrRt«T <pt^ tt 
wk qqfqqq: ^q ^r qrwr tJr «pi jrq: 1 

(4) qfq ^rq wftrqirP fqwT ^reP qP qqVqrr TTrort qr 
qRp P^rt TtJfr I Pp ^qrqq rrrw fpqq qr qrpqq; | ql 

wrP qnrq PiPsa Jf ?\<b*hi qk^rr 1 

(5) qiPr >P> qmPrr qq, ^tK ?PwP q^^q: qrPq qr 
wqp PT»qqi Pk Pn^ qTrtw qrPqPrPaq qnp jn- srH qpqq: 
fpqti 3 qK qkqr 1 

8 IT—^ q!T qrr^w :(i) *fr» qPr *rfttq;rP 'Pr kqti qr 
PiqK qr^qr wk *rkrq q^ *tqJr Ptr^^ qtf^iPrrftrw qitqi 
«k qft q? qrPr trftjrrd PtRiqt ?r R?qn q^ ^ ^ q^ 
wqqT itq'^qfti ^ Pr^i qTRTir irPiPTftpr q^qr 1 

(2) qft qli qrr, qPr wf^qrkr q 5 t Pcqk qr qtq^PtRRf 
flitin! qqi q? qqrqrq ^ qrRvr ^ fq? Jjrqlqiqi in 

qqrpqfir aqpRi Prrr^ ijwtqTq; % i^q Jf ' cprf^q.i.q ^ fttq 
*Tt^qq frqr |, qmq q^ Pprfr Prftr % qtftq PrP qqi 5 qT|r 
nqtt Jf wqqR qn q>P ^ qt raftrPm ^ rntr 34 qpr ^ 
qq q(Tkr qrPcq qR^r P^ TPre^Vs^ ijFpqqp qn qrq ij;^- 
qTqff % TPq^ Jr^ pur qrn^ qr, mfktPr, Prkr q^qr ft 7 ^nT 
®qPfq ij^^qppqi qq Jf Ppqr qn^qr 1 


(3) sft#, <3qPm (2) wtfPr qtqqr wkq- q^Pn qRq 

qqq qqr-ftqpr, ij^pniipsp qt qr, PJr *qptq tt qtq 

nfeqqp qp' Pwk qrV r^qr qpt ^fk 'qrq PtrrI JT 

qpi m^qpr ^r qr qqJr PTRiirt qn tr^ 

Prqqw ^qr 1 

8fl—T^isrPT wfsmfr Prqqq q fV^ qn^ qq qpprr : 
y,qlqfl Prqq Jf f^Jrq qpfqi qqtqqqqr qpcqkff qfsq qq npr 
?Tqt SR qtq 3rtq wferkT ^ Pr^Pq pqq Prqr pqq^rrq qk 1 

8S—3tK srf^qrrft qff qirfpft: qk ppqJ q-pq % nsq Ppqr 
^ qftrpkr ipr qqqkfr flr^q: qrr qt q'k kqr wvqqpq 
qfeqqfr qrt, trqqR qr^ qp qfqq q qp? qrr q^ pjqr, 

fqjjfqq qR q%qrqk q7rjJqip^qr gpRJRff q^'pq qfqq;ik ?Rr -qqt 
qqqr q qkV qp ^npfr q^rt ^ ■3^% g;qqqf qPr qffRpP jr? 
^ qij qt I 

85—qtf nfk qtR wpOTkV qP qfqaqT; Pm pq P S5 w ^ 
Pml ^ qdk Pf^ qrpkiPfiff qqkqf % Pip, qii qk qiq 
qppPifr qr q)[r qipmt qqq fPfr q't FqPrq qppur qf^i, 

1908 ( 1908 qq 5 ) nr^ PmPqfyq qrmfjpp qpnqqrespr 

Prqm qnjr m fmV mmiq Jr Prf^ qqpj; :~ 

(qi) snp^tqm ?pT Pftqrq ; 

(^) pqfr sqfkt qit, Pqq^: jjm frip il'qrqpRt qmp it:t 
qpt^ qftiq.kr qfr OTpqq qinqi *fk srrq qqgqqfr 
qtq qRiqr 1 

(q) %isT 5 ?q^ qfk qm qqai^ kr ^ Prp Pnrq 
qRqr 1 

(q) qiiftfR 5iTfr q^qr 1 

8T—qipm qnr^ J( PiftrPqqf qq tor ^nqr: orjrt Pqi qft^ 

Rpra, qft tnn 34qR % Ijijntqrq; % wq if * qi 

Pre^ qqq mki % qtfPi ij^tqiqi ^ qq Ji tftiq^k'Rq % Pip 
wkqq Iwr qwqqip Ppqr qf qqq :— 

(qi) pqff qqnw qrr Pra^ cpTmiqiiirl wk 4i i 'f°(fq ir 
qusvpisj: fijRi onqr I, qr 

(qr) Pm eqi % qqpm ( 13 )% wi^ (¥:) % gqiaiiT (i) 

Jr PrPifoff Ppqfr qqq qr rpqr am qqpr ^^rqitPiqq 
if qrqqrc qir qfrr mi mir 

qf q? qqipqpi, P4t q P r P r f^ qq Pw:^ ^ cnmj; mqif PrftrPsut 
«W q?r jqqi qqTpro q^qr 1 ” 

(qo 3158/q7Toq« 1 43( 0)/7 9-5ro'ftopqo] 

pq» pq« P(p^, qfqq 

MENISTRY OP FINANCE 
(Central Board of Direct Taxes) 
NOTTFICATION 
WEALTH-TAX 

New Delhi, the 28th January, 1980 

S.0.75(E).—In exercise of the powers conferred by sec¬ 
tion 46 of the Wealth-tax Act, 1957 (27 of 1957), the Central 
Board of Direct Taxes hereby makes the following rales 
further to amend the Wealth-tax Rules, 1957, namely :— 

1. (1) These rules may be called the Wealth-tax fSecoad 
Amendment) Rules, 1980. 
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(2) They shall come into force at once. 

2. In rule 8A of the Wealth-tax Rules, 1957 (hereinafter 
referred to as the said rules), in sub-rule (13), for clause (d), 
the following clauses shall substituted, namely 

“(d) he has been convicted of any offence and sentenced 
to a term of imprisonment; or 

(e) ho has been found guilty of misconduct in his pro¬ 
fessional cupacity,— 

(i) in a case where he is a member of any associa¬ 
tion cn institution established in India having as 
its object the control, supervision, regulation or 
encouragement of the profession of engineering, 
architecture, accountancy, or company secretaries 
or such other profession as the Board may specify 
in this behalf by notification in the Official 
Gazette, by such association or institution; or 

(ii) in any other case, by the Board in accordance with 
the procedure laid down in rules 8F to 8L, which, 
in the opinion of the Board, renders him unfit to 
he registered ns a valuer.”. 

3. Rule 8BB of the said rules shall be omitted. 

4. After rule 8D of the .said rules, the following rules shall 
be inserted, namely 

‘‘8E. Registered valuer when to be guilty of misconduct 
in his professional capacity for purposes of sec¬ 
tion 34AD—For the purposes of section 34AD of 
the Act, a registered valuer shall be deemed to 
have been guilty of misconduct in his professional 
capacity if he has been found so guilty,— 

(i) in a case where be is a member of any association 
or m.stitiilion established in India having as its 
object the control, suiservision, icgulalion or 
encouragement of the profession of engineering, 
architecture, accountancy, or company secretaries 
or such other profession as the Board may specify 
in this behalf by notiflc,ition in the Official Ga- 
Mttc. by such association or institution; or 

lii) in any other case, by the Board in accordance with 
ihc procedure laid down in rules 8F to 8L. 

8F Chaico sheet,—i 1) Wheie the Board, or the basis 
of information in its possession, is of the opinion 
that any regi.steied valuer, or any other person, not 
being a pcson referred to in sub-clause (i) of 
clause (c) of sub-rule (13) of rule 8A, who has 
made an app'icalion for registration as a valuer 
under rule RB, is guilty of professional misconduct 
in connection with any proceeding under any law 
for the time being in force, it shall frame definite 
charges .against .such person and shall communicate 
them in writing to him toHether with a statement 
of the allegations in uipport of the charges. 

(2) On receipt of the charge sheet and the statement re¬ 
ferred to in sub-rnlc (1), the nerson .shall be required to sub¬ 
mit within .such time as may be specified by the Board, a 
written statement of his defence and also to state whether he 
desires to be heard in person. 

8G. Inquiry Officer.—The Board shall, unless it proposes 
to conduct the inquiry itself, appoint an Inquiry Officer, not 
below the rank of a Commissioner of Wealth-tax, to conduct 
the inquiry and shall inform the registered valuer, or the 
person who has made the application for registration as a 
valuer, as the case may be, of the appointment of such an 
Inquiry Officer. 

8H, Proceedings before Inquiry Officer.— 

(1) On receipt of the written statement of defence, or if 
no such statement is received within the time specified, the 
Inquiry Officer shall inquire into snch of the charges as .are 
not admitted. 

(2) The Tnqnii'v Officer ‘hall, in the course of the inquiry, 
consider such documenf.aiv evidence and take such oral evi¬ 


dence as may be rslevant or materiid in regard to the charges. 

(3) The person who has made an application for registra¬ 
tion as a vluer, or, as the case may be, the registered valuer, 
shall be entitled to cro.ss-exaraiiie the witnesses examined tn 
support of the charges and to give evidence in per.son. 

(4) If the Inquiry Officer declines to examine any witness 
on the ground that his evidence is not relevant or material, 
he shall record his reasons in writing. 

(5) At the conclusion of the inquiry, the Inquiry Officer 
shall prepare a leport of the inquiry, rccoiding his finding.s 
on each of the charges together with liic icasons therefor. 

81. Order of the Board.—(1) The Boaid shall consider the 
report of the Inquiry Officer and record its findings on each 
charge and, where it does not agree with the finding of the 
Inquiry Officer, shall record ffic reasons for ils disagreement. 

(2) If the Board is satisfied on the fia.sis of its findings on 
the Inquiry Officer's report ili.it the rc.gislered valuer or as 
the cose may be, the person who has made an application 
for registration as a vainer, is guilty of misconduct in con¬ 
nection with any proceeding iindci any law lor the time 
being in force, it shall pass an order under section 34AD of 
the Act removing the name of the tegi,tercd valuer from the 
register of valuers or, as the case may he, diiecting that the 
person .shall not be registered as a valuer. 

(3) The Board shall, while communic.iling its oitler under 
sub-rule (2), furnish to the registered valuer, or, as the case 
may be, the person, a copy of the report of the Inquiry 
Officer and a statement of its findings toitelher with the 
reasons for disagreement, if any, with the findings of the In¬ 
quiry Officer. 

8J. Procedure if no Inquiry Ofllcer appointed.— 

The piocedure prescribed m the aforesaid rules shall, 
mutati# mutandis, nuply when the Board itself conducts the 
inquiry without appointing on Inquiry Officer. 

RK. Change of Inquiry Officer.—If a ch.angc of on Inquiry 
Officer becomes necessary in the midst of an inquiry, the 
Board may appoint any other Inquiry Officer not below the 
r.ank of a Commissioner of Wealth-tax and the proceedings 
shall be continued by the sncc-.-eding Inquiry Officer from the 
stage at which they were left by his predecessor, 

8L. Powers of Board and Inquiry Officer.—For the pur¬ 
poses of any proceedings under rules RF to 8K, the Board 
and the Inquiry CMficer shall have the pmc powers as arc 
vested in a Court under the Code of Civil Procedure, 1908 
(5 of 1908) when trying a suit in respect of the following 
matters, namely :—■ 

(a) discovery and inspection ; 

(b) enforcing the attendance of any person, including 

any officer of a hanking company and examining 
them on oath; 

fc) compelling the production of hooks of acoount and 
other documents; and 

(d) issuing commissions. 

RM. Furnishing of Particulars in certain cases.—Where any 
person who is registered as a valuer under section 34AB or 
who has made an application for registration as a valuer 
under that section is, at any time thereafter,.— 

(a) convicted of any offence and sentenced to a term 

of imprisonment; or 

(b) found guilty of misconduct in his professional capa¬ 

city by any association or institution referred to in 
sub-clause (i) of clause (c) of sub-rule (13) of rule 8A, 

he shall immediately after such conviction or, as the ease 
may be, finding, intimate the particulars thereof to the 
Board.’’. 

(No, 315R7F, No. 143 (6)/79-TPL] 

S. N. SHENDE, S.-ey. 
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